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In response to the emergent needs of Rutland County businesses resulting from the sudden impact of 
COVID-19, Rutland Economic Development Corporation has established the COVID-19 Emergency Loan 
Program (“Program”) through REDC’s existing USDA-RD Intermediary Relending Program (“IRP”).    
 
  
Legal Name of Business:             

Company Contact:              

Form of Ownership:  ___Corporation  ___Partnership  ___Sole Proprietor  ___LLC  ___Unknown 

EIN Number:         SIC/NAICS Code:        

Dunn & Bradstreet Number:          Phone:      

Current Address:              

Email:           Website:        

Date Business Established:      Number of Employees:     Wage Range:               to   

How long have you been in business in Rutland County?         

If less than two years, where was your business before that time?        

Bank of Business Account:             

Have you individually or as a business ever filed for bankruptcy?        

 

Proprietors, partners, and stockholders with 20% or more ownership in the business: 

 

 Name    Address            % Owned 
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Lending Conditions: 

Term:  Maximum of five (5) years with the first three (3) months of payments deferred 

Rate:  4.25% fixed 

Lending Limits:  A minimum of $5,000.00 and a maximum of $50,000.00 

USDA-RD requires no more than 75% of total project costs can be advanced through this program 

 

Requirements: 

• Minimum credit score of 675 of majority owner(s) 

• Must be current on all existing debt previous to March 6, 2020 

• Personal guarantee(s) 

• Completed application with required exhibits (listed below) 

 

Required Exhibits: 

• Brief history and description of business (one page or less) 

• Breakdown of intended use of Program funds including itemized expenses for the next 3 months 

• Most current month-end financial statements 

• Other financing arrangements, where applicable 

• Schedule of existing business debt, if applicable 

• Other current or developing financing arrangements, where applicable 

 

Fees: 

Traditional IRP fees ($100.00 application fee and 1% commitment fee) are waived for this program 

Any additional applicable fees (legal fees, filing fees, etc.) are the responsibility of the applicant 

 

Applications will be reviewed on a rolling basis by REDC staff.  Recommendations will be made to the 

REDC Finance Committee and reviewed weekly for a determination of approval.   
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Applicant(s) Certification:  

I/We certify that all information in this application and all information furnished in support of this 

application are true and complete to the best of my/our knowledge and belief. REDC is herby given the 

authority to review my personal credit history, which may include but no limited to a credit check 

through the Credit Bureau Services of Vermont. 

 

I/We hereby certify that at least 51% of the outstanding membership or ownership of the business to be 

financed is held by citizens of the United States or are persons that reside in the United States and have 

been legally admitted for permanent residence. 

 

The business to be financed is located in the community with a population of less than 25,000. 

I/We are unable to finance the proposed project from My/Our resources or through commercial credit 

or other Federal, State or local programs at reasonable rates and terms. 

 

I/We herby certify that the undersigned and the proposed business (or any of it’s principals) are not 

delinquent on any Federal debts. 

 

The applicant or any person holding 20% or more interest hereby certifies that they are not delinquent 

on any Federal Debt. 

 

I/We hereby certify that the undersigned and the proposed business (or any of it principals) are not 

government employees, military personnel, or principals or employees of the intermediary or 

organizations for which such  persons are directors or officers or in which they have ownership of 20% 

or more. 

 

Applicant: 

 

Signature:           Date:        

 

Signature:           Date:        

 

 

**REDC is an equal opportunity lender, with funds available on a non-discriminatory basis and in 

accordance with Title V of Publication L, 93-495, the Equal Credit Opportunity Act.  Funds for these loan 

programs have been   provided by USDA Rural Development. 
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